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CREDIT RATING AND OUTLOOK UNCHANGED

Shareholders are advised that the rating agency Global Credit Rating Company (“GCR”) has affirmed
the national scale ratings assigned to Capricorn Investment Group Limited of AA(NA) and A1+(NA) in
the long term and short term respectively; with the outlook accorded as Stable. Global Credit Ratings
has also affirmed the national scale ratings assigned to Bank Windhoek Limited of AA(NA) and
Al1+(NA) in the long term and short term respectively; with the outlook accorded as Stable.
Furthermore, Global Credit Ratings has affirmed the long-term South African national scale (Rand)
issuer rating of A+(ZA) assigned to Bank Windhoek Limited; with the outlook accorded as Stable.
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